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During my first class of the day, | asked a
question to my students, or rather to their
avatars on the screen of our online classroom.
| waited for an answer but received silence. As
none of my students turned on their cameras, |
couldn’t know why | didn’t get a response, but
some were likely on their phones or back in
bed. | started to cry at the futility, and for a
profession | no longer recognized.

Today, | am among the hundreds of
thousands of public school teachers who’ve
left education since the start of the pandemic,
according to the U.S. Bureau of Labor
Statistics. In doing so, | lost the promise of
loan forgiveness that I'd been counting on. My
balance of nearly $50,000 will need to be paid
back, in full.

Still, I know | made the best decision for my
family and me. | was deeply unhappy and
unfulfilled.

Here are the factors | considered and the
steps | took to safeguard my family’s financial
health.

CHECK YOUR PROGRESS TOWARD LOAN
FORGIVENESS

Borrowers typically must make 120 on-time
payments while working full time for a
qualifying employer before they are eligible
to apply for Public Service Loan Forgiveness,
or PSLF.

As | contemplated leaving education, |
wanted to see how close | was to total
forgiveness. According to my FedLoan
account, | was short by 64 to 74 payments,
depending on the loan. (MOHELA, the new
loan servicer that is taking over the portfolio
previously held by FedLoan Servicing, has a

‘

similar payment tracker on its website.)

If you're closer to loan forgiveness, it may be
worth delaying a career change. A few notes:

+ Borrowers will receive credits for the
months they went without making payments
during the current federal student loan payment
pause due to the pandemic. They'll still have to
certify their employment during this period.

* There’s a waiver in effect for Public
Service Loan Forgiveness that may count
previously ineligible payments toward the
required total. You must submit a combined
PSLF/employment certification form by Oct. 31,
2022, for consideration.

* Teachers who serve low-income schools
for five consecutive years may receive loan
forgiveness for federal loans up to $17,500.
This program, Teacher Loan Forgiveness, is
separate from PSLF.

SEEK BETTER COMPENSATION

With loan forgiveness off the table, | needed a
payoff plan. First, | had to find a higher-paying
job, which fortunately happened swiftly.

But there’s more to consider than just the
bottom line.

Public school teachers in many states are
eligible to receive a traditional pension. If you
didn’t stay in teaching long enough to qualify,
then finding a job that offers a 401 (k) match
may be a priority. Also look at bonuses,
stipends, equity and insurance premiums
when considering new jobs.

LET THE REPAYMENT BEGIN
When loan forgiveness is no longer an option,
you’ll have to determine a new debt payoff
date. Online calculators can help.

Next, figure out what repayment approach

is best for your new
situation. To qualify for
PSLF, borrowers have to
enroll in one of four
income-driven
repayment plans. But if
you no longer qualify for
loan forgiveness due to a
career change, you needn’t be wedded to a
particular plan.

There are ways to hasten your payoff date,
too. You could send “extra” money like tax
refunds toward debt. Be sure to tell your loan
servicer to apply any additional payments to
your current balance rather than counting it
toward next month’s payment.

Or try the biweekly payment method. At the
end of the year, you'll have made the
equivalent of one extra month’s payment.
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InsiderQ&A
Using technology to
sequester carbon

Waipa Studio/Pachama
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Diego Saez Gil
Co-founder
Pachama

Diego Saez Gil co-founded climate
technology startup Pachama in 2018 at a
time when big corporations in Silicon
Valley and elsewhere were looking for
ways to offset their carbon emissions
through forest conservation.

Saez Gil grew up near the Yungas
forest region of northwest Argentina. His
longtime interest in South America’s
wilderness was rekindled on a visit to the
Amazon, where he witnessed the scale of
deforestation.

He spoke recently to The Associated
Press about how the San Francis-
co-based company uses satellite
imagery, drones and artificial intelligence
to analyze forest canopies, with a
mission to help verify that corpo-
rate-funded restoration projects are
working as promised to sequester carbon

and foster biodiversity.

Could you describe a specific project?
There is an incredible project (sponsored
by e-commerce company MercadoL.ibre)
we helped start in the Atlantic forest of
Brazil. It’s reforesting corridors for
wildlife, connecting patches of forest,
allowing endangered species to go from
one part to the other, which will help
some of these endangered species to
rebound. This is an area that used to be
fully covered by forest and starting in the
’70s it was heavily deforested by
agriculture.

Who are your customers?

We work with a lot of Fortune 500
companies that generally have a
comprehensive climate action plan. That

starts with measuring their emissions,
reducing their emissions as much as they
can, and finally, they decide to invest in
removing carbon by investing in projects
that help them reduce the
difficult-to-abate emissions. Some of our
customers include Shopify, Salesforce,
Amazon, Airbnb, Netflix, Flexport. We've
resonated with technology companies
that understand the technologies we'’re
building. But clearly, the intention is that
every company should take responsibility
for their carbon footprint.

What about concerns these credits are
an excuse for polluters to keep
polluting?

Some bad players in the past have taken
on the bad practice of buying a few
carbon offsets, putting an ad on social

media of a few trees being planted, and
using it as a way to hide the fact that
they’re actually not doing anything about
changing their business. I’'m thinking oil
and gas companies. We should avoid
and expose greenwashing efforts. That
being said, | strongly believe that the
transition away from fossil fuels is a
multi-decade transition. We absolutely
need all corporations to invest heavily
now in projects that will remove carbon
and avoid carbon emissions. We are
focused on conserving tropical forests
and reforesting native forests around the
world. These are things that must be
done today. If we wait two decades, it’'s
going to be too late.

Interviewed by Matt O’Brien.
Edited for clarity and length.
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NEWMAN CHARITY DISPUTE ‘DRAGON’ HBO’S TOP PREMIERE SWISS GLACIERS MELT FASTER

A new lawsuit has exposed a deep rift between two of Paul
Newman’s daughters and the late actor’s charitable
foundation funded by profits from the Newman’s Own line of
food and drink products. The daughters, Susan Kendall
Newman and Nell Newman, allege their own charity
organizations are both supposed to receive $400,000 a year
from the Newman’s Own Foundation under a mandate by

Nearly 10 million people saw the
premiere of “House of the Dragon” on
Sunday night, making the “Game of
Thrones” spinoff HBO’s most-watched
series premiere in the network’s history.
HBO aired the episode four times on
premiere night and it was also streamed

their father, but the
foundation has cut
those payments in half
in recent years. They
filed a lawsuit Tuesday
in state court in
Stamford, Connecticut,
seeking $1.6 million in
damages to be donated
to their foundations for
charitable giving.

on HBO Max. The viewership number is
only going to increase in the coming
weeks. “The ‘Game of Thrones’ prequel
recaptured the fire of HBO’s original
masterpiece in a big way,” said Ashwin
Navin, co-founder and CEO of the
research firm Samba TV. That company
estimated that the HBO series more
than doubled the first-day viewership for
Netflix’s new season of “Stranger
Things” this summer.

six years.

Switzerland’s 1,400 glaciers have lost more than half their total volume
since the early 1930s, a new study has found, and researchers say the ice
retreat is accelerating at a time of growing concerns about climate change.
ETH Zurich, a respected federal polytechnic university, and the Swiss
Federal Institute on Forest, Snow and Landscape Research on Monday
announced the findings from a first-ever reconstruction of ice loss in
Switzerland in the 20th century. The researchers estimated that ice
volumes on the glaciers had shrunk by half over the subsequent 85 years,
until 2016. Since then, the glaciers have lost an additional 12% over just




